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requires that all refunds and credits in excess of $75,000 shall be reported to the Joint Committee on Internal
Revenue Taxation by the Commissioner of Internal Revenue. This section also requires an annual report to the
Congress of such refunds and credits, including the names of all persons to whom amounts are credited or
payments made, together with the amounts credited or paid to each. Pursuant to the above provision of law,
the joint committee has caused its staff to examine all such refunds and credits made by the Commissioner
during the calendar year 1934 and to submit a report thereon to the committee. This is the seventh report made
under the Revenue Act of 1928. The first report was submitted on June 8, 1929, and covered the period June 1 to
December 31, 1928. The second report was made on June 20, 1930, and embraced the calendar year 1929. The
third report was made on January 12, 1932, and covered the calendar year 1930. The fourth report was made
on January 28, 1933, and covered the calendar year 1931. The fifth report was made on March 9, 1934, and
covered the calendar year 1932. The sixth report was made on March 22, 1935, and covered the calendar year
1933. A complete copy of the report for the calendar year 1934 is attached hereto. Part | of this...
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